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Key Metrics 2006A 2007A 2008A 2009E 2010E

Net Interest Income 6,922 7,648 6,380 7,264 8,329
Non-Interest Income 3,871 4,222 2,800 4,485 4,323
Total Banking Income 10,793 11,870 9,180 11,749 12,653
Non-Interest Expense 7,257 6,937 7,003 7,121 7,334
Operating profit before tax 2,603 4,526 32 3,046 3,801
Provisions (LLPs) 933 407 2,145 1,582 1,517
NI (excl. x-items) 1,454 2,984 -158 2,067 2,580
EPS (Stated) 2.50 2.37 0.07 1.46 1.97
EPS (excl x- items) 1.03 2.11 -0.11 1.46 1.82
P/E (x) (adj) 15.8x 7.7x  -145.5x 11.1x 8.9x
ROE-(exl. x- items) 8.7% 16.1% -0.8% 10.5% 12.0%
ROA-(exl. x- items) 0.52% 1.01%  -0.05% 0.65% 0.79%
P/B (x) 1.37x 1.23x 1.28x 1.16x 1.07x
DPS 1.80 1.19 0.03 0.00 0.79
Dividend Yield 11.1% 7.3% 0.2% 0.0% 4.8%
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2008 12 DYTOONN NIAPYA -NIN TITAT PON PIANY DO XD 11NN
SN P12 D NM'Nann "9 2010-1 2009 NI AV DTATAYT POND 1N X

29010 Qpwn MDY N . N N 18.35 Sy Tniv 115 TV 'Nn
NN .0POYVN MR T 12% S 1NN SV nXiwn Sy ooannn 1.1 5w in
OpNYNY 192) T 12N Y 120N 2'91N9Y NTAIVA AWNNN 125 TV
T NMATT NIRYIN Y DOY191 'NIXD TNy 1D (NN YV NKIPNN Ty
NNN D'YV19w0 DTIPN MY 1R NNank TIAQ N .O'pOYN MmN
JNIND DYt NN 120 NN NP N NN M2 NIXIPND

qVvnRn TN 5In D*»V19 Key Metrics 2006A 2007A 2008A 2009E 2010E
. —— Net Interest Income 7,579 6,933 3,256 6,590 7,871
e Non-Interest Income 5,371 5,250 4,655 5,304 5,455
: : Total Banking Income 12,950 12,183 7911 11,893 13,326
o - Non-Interest Expense 7,632 7,940 8,147 7,632 7,949
- ; " Operating profit before tax 4,332 3,730 -1,756 2,163 3,444
- g Y o 8 Provisions (LLPs) 986 513 1,520 2,099 1,933
- . It T - NI (excl. x-items) 2,496 2,328 -1,469 1,276 2,177
= Y i EPS (Stated) 2.66 2.12 -0.68 0.99 1.66
N " EPS(exclx- items) 1.98 185 112 0.97 1.66
: vt P/E (x) (adj) 8.1x 87x  -14.3x 16.5% 9.7x
- = ROE-(exl. x- items) 145%  12.6%  -7.8% 6.6%  10.3%
o - ROA-(exl. x- items) 0.89%  0.79%  -0.48%  0.41%  0.67%
P/B (%) 1.16x 1.12x 1.12x 1.05x 0.95x
DPS 1.44 1.06 0.00 0.00 0.00
Dividend Yield 9.0% 6.6% 0.0% 0.0% 0.0%
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Key Metrics (NIS m) 2006A 2007A 2008A  2009E  2010E
Myna 7T 5N nm Net Interest Income 1,987 2,026 2289 2327 2,674

: =, Non-Interest Income 1,215 1,190 1,229 1,460 1,541
- [ Total Banking Income 3202 3216 3518 3,787 4,215
- S Non-Interest Expense 2,117 1,938 2,153 2,457 2,374
| ol B Operating profit before tax 780 1,050 970 974 1,483
~ ,. . s Provisions (LLPs) 305 228 395 356 358
- M bl o - NI (excl. x-items) 427 681 601 610 923
,*L‘"-fzi:“’:fr - EPS (Stated) 2.94 4.08 2.70 2.74 4.14
- | AL = EPS(exc x-items) 1.95 3.06 2.70 2.74 4.14
- o i - P/E (x) (adi) 174x  11dx  126x  12.4x 8.2x
W W ROE-(ex!. x- items) 8.8%  12.8%  104%  9.7%  13.5%
B L g g udaa ROA-(exl. x- items) 0.48%  073%  057%  0.52%  0.76%
o e A S LR SR A P/B (x) 149x  136x  1.27x  L15x  1.06x
DPS 1.48 2.04 0.67 0.00 1.66
Dividend Yield 4.4% 6.0% 2.0% 0.0% 4.9%
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2222 NNPINX NON NIX Y9N NN NN S Nanon Non
MMyvnn TN 1)) UNPOT Key Metrics (NIS m) 2006A 2007A 2008A 2009E 2010E
. — Net Interest Income 3,790 4,225 4,127 4,527 4,838
- ”. Non-Interest Income 2,359 2,572 2,490 3,055 3,069
= [V Total Banking Income 6,149 6,797 6,617 7,582 7,907
- L Non-Interest Expense 5,020 5,066 5,265 5,316 5,500
= by 5 - Operating profit before tax 559 1,284 572 1,297 1,446
e A i Provisions (LLPs) 570 447 780 969 961
™ e NI (excl. x-items) 315 707 255 977 1,033
I WY s X b EPS (Stated) 0.85 1.29 0.25 0.98 1.05
- W B EPS (excl x- items) 0.32 0.72 0.26 1.00 1.05
PR .
& ™ P/E (x) (adj) 26.0x 11.6x  32.1x 8.4x 7.9x
~ ROE-(exl. x- items)
— \ . g 4.3% 8.2% 2.8% 10.5% 10.1%
w4 ‘ ROA-(exl. x- items) 0.20%  043%  0.15%  0.52%  0.53%
P/B () 1.03x 0.89x 0.93x 0.84x 0.76x
DPS 0.00 0.00 0.25 0.00 0.00
Dividend Yield 0.0% 0.0% 3.0% 0.0% 0.0%
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